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Mitteilung an alle Anteilseigner der Danske Invest Fonds:

Anbei finden Sie die Information der Fondsgesellschaft, folgende Fonds sind betroffen:

LUO0727216755 Danske Invest Eastern Europe - A CAP

LU0292126785 Danske Invest Global Emerging Markets Small Cap - A CAP
LU0193801577 Danske Invest India - A CAP

LU0012195615 Danske Invest Denmark Focus - A CAP

Details kbnnen Sie der beigefiigten Anlage entnehmen. Falls lhre Kunden diesen Anderungen nicht
zustimmen und die Mdglichkeit besteht, die Anteile ohne Geblhren seitens der Fondsgesellschaft
zurlickzugeben, kénnen Sie den Verkauf der Anteile direkt in MoventumOffice erfassen.

Bitte nehmen Sie zur Kenntnis, dass fir die Abwicklung dieser Auftrdage die im Preis- und
Leistungsverzeichnis von Moventum ausgewiesenen Gebihren und die auf MoventumOffice
angegebenen Annahmeschlusszeiten gelten.
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Danske Invest SICAV

Société d'investissement a capital variable
13, rue Edward Steichen, L-2540 Luxembourg
RCS Luxembourg B. 161867

NOTICE TO SHAREHOLDERS

Luxembourg, 9 July 2021

Dear Shareholders,

We hereby would like to provide you with some information related to your investment in Danske Invest
SICAV (the “SICAV™). The board of directors of the SICAV (the “Board™) has decided to approve certain
changes to the prospectus of the SICAV.

A.

B.

Main changes to the general part of the prospectus

The definition of “Business day” in the “Terms with special meaning” section of the prospectus has
been updated as follows, in order to provide additional clarity on the fact that it could potentially refer
to several countries: “Any day that is a jfull business day for banks in Luxembourg, except 31
December. In Fund Descriptions section, any day that is a full business day for banks in the indicated
country or countries.”

The “Acceptable collateral” section of the prospectus under the section “How the Funds Use
Instruments and Techniques, Collateral policies™ has been updated to include: “liquid assets, including
cash, shori-term bank certificates, money market instruments and letters of credit or demand notes
Jrom a first class credit institution not affiliated to the counterparty”.

With respect to the revenues of the funds arising from securities lending operations, it has been
clarified under section “How the Funds Use Instnuments and Techniques, Collateral policies” that
“funds will normally retain 77% of the revenue from any lending of their portfolio securities and the
lending agent 23 %.”

The securities lending mentions under section “Disclosures of usage and fees” have been amended for
simplification purposes.

Funds changes

The following clarifications have been introduced to the funds’ descriptions sections. These changes have no
impact on the way the funds are currently managed, the funds’ distribution policy, benchmark use, investment
policy, risk profile, or the subscription, switch and redemption order process:

o]

Investor profile
The Investor profile section wording has been harmonised across funds, notably to ensure “long term”
is systematically used for funds, which investment horizon is at least 5 years or more.

Investment objective

Consistent with the above change and in accordance with the investment profile of the funds “Global
Portfolio Solution — Balanced”, “Global Portfolio Solution —Defensive” and “Global Portfolio
Solution — Fixed Income”, the Objective section wording used for these funds has been changed to
clarify that the objective of these funds is to achieve "medium term" investment growth.

Subscriptions, switches and redemptions
The way the information is presented in regards to the days when the orders are processed has been
harmonised.



C. Funds specific changes

Funds specific changes are detailed in the appendix to this letter. These changes take effect on 12 August 2021
or any later date as may be decided by the Board, unless another date is indicated in the appendix. Shareholders
in the funds listed below that are not in agreement with the contemplated changes may request, until the cut-off
time for each fund (stated in the fund descriptions in the prospectus) on 10 August 2021, the full redemption or
conversion of their holdings into any other fund within the SICAV free of redemption/conversion charges. This
right is vested in with the investors of the following funds:

Aktiv Formogenhetsforvalining
Danisk Bond

Danish Mortgage Bond

Euro Sustainable High Yield Bond
European Bond

Sverige

Sverige Beta

Sverige Smabolag

US High Yield Bond

Both the prospectus as well as the relevant Key lnvestor Information Documents (K1IDs) will be made
available online at danskeinvest.com and free of charge at the registered office of the SICAV.

Yours faithfully,

The Board of Directors of
Danske Envest SICAV
13, rue Edward Steichen
L-2540 Luxembourg



Appendix — Fund Specific Changes

Aktiv Formigenheiforvaltning, Sverige, Sverige Smibolag

The funds® investment restrictions is extended to include alcohol, gambling, pornography, military equipment
and fossil fuels.

The funds’ investment pelicy and the risk profile remain unchanged,

Danish Bond, Danish Mortgage Bond

A clarification is made for both funds that “At least 90% of the fund’s investments are denominated in, or
hedged into, DKK.”.

The funds’ investment policy and the risk profile remain unchanged.

European Bond

A clarification is made that “At least 90% of the fund’s investments are denominated in, or hedged into, EUR.”.
The fund’s investment policy and the risk profile remain unchanged.

Euro Sustainable High Yield Bond and US High Yield Bond

A clarification is made under these funds’ specific sections of the prospectus that risks relating to “distressed
bonds” are part of the risks typically associated with ordinary market conditions for these funds.

Also, the investment policies of these funds are amended in order to clarify that the funds can invest up to 20%
of their assets in debt instruments rated Caal/CCC+/CCC+ or lower. For Euro Sustainable High Yield Bond
Fund it is further clarifies that any investment in convertible bonds may not exceed 20% of the fund’s assets:

US High Yield Bond:

“...The fund may invest up to 20% in debt instruments rated Caal/CCC+/CCC+ gr lower and 10% of net
assets in unrated bonds.”

Euro Sustainable High Yield Bond

“Specifically, the fund invests at least two-thirds of net assets in bonds and other debt instruments that are
traded on a regulated market and are denominated in EUR. These investments may include convertible bonds
and contingent convertible bonds (CoCo bonds) up to 20%.

The fund may invest in, or be exposed to, the following investments up to the percentage of net assets indicated:
* bonds with a minimum rating of Baa3/BBB- (or similar): 50%
s debt instruments with a rating of Caal/CCC+ for similar) or lower: 20%

Global Index, Global Index Restricted

The reference “MSCI World Index (net dividends reinvested) converted to SEK” in the “Benchmark” section
of these funds is replaced by the following reference: “MSCI World Index (net dividends reinvested) converted
into the respective share class currency”.

The funds’ investment policy and the risk profile remain unchanged.

Sverige Beta

The sentence “Tracking error is anticipated to be less than 1.00%, however it could be higher as the index may
include stocks that are restricted from the fund’s investment universe.” in the “Investment Policy” section of
this fund is updated as follows: “Tracking etror is anticipated to be less than 1.50%, however it could be higher
as the index may include stocks that are restricted from the fund’s investment universe.” to account for the
effect of the responsible investment restrictions on the tracking error.

The fund’s investment policy and the risk profile remain unchanged.





